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RECORDED BOOKS TO LAUNCH CHILDREN’S RETAIL LINE 

Prince Frederick, Maryland, September 23, 2002 -- Recorded Books, LLC, the premier publisher of unabridged audiobooks and a fully-owned Haights Cross Communications company, today announced that it plans to enter the children’s audio retail market by the end of 2002.

“In the last ten years, Recorded Books has produced over 1,500 children’s audiobooks and has actively promoted these titles in the school and library markets,” said Recorded Books Vice President, Brian Downing. “This move into retail is long overdue.  The only thing that has delayed the process was keeping up with our business in the adult retail market. While we know this market is relatively small, with the exception of occasional blockbuster hits, we think there are ways to expand it.”

Perennial best sellers, such as Tim LaHaye’s and Jerry B. Jenkins’ Left Behind series as well as J.R.R. Tolkien’s Lord of the Rings Trilogy, have made Recorded Books a stalwart on the Publisher’s Weekly  audio best-seller list. The combination of strong backlist sellers like Tracy Chevalier’s Girl with a Pearl Earring and Joseph Ellis’ Founding Brothers, and surprise frontlist phenomena like Ian McEwan’s Atonement and Alice Sebold’s #1 New York Times bestseller The Lovely Bones have especially raised Recorded Books’ profile in bookstores across the country.

“We have an extremely rich backlist which will help us immediately stand shoulder-to-shoulder with the two main players in the market, but it is our frontlist holdings that will create the good sales for us,” Downing said.  

Brian Jacques, widely considered the #2 selling children’s author in the world, has recently signed a long-term, seven-book deal with Recorded Books.  With the addition of Louise Rennison, Recorded Books has a firm hold on two of the top five selling children’s authors in the world.  “We are not afraid to spend a little money to get the authors we want.  Now that we are focused on it, things will get interesting in rights, “ challenged Downing. “We are about to announce two more major acquisitions in the coming weeks which we are quite excited about.”

About Recorded Books, LLC:

Recorded Books, LLC, a division of Haights Cross Communications, has produced audiobooks since 1979 and is the world’s largest independent publisher of unabridged audiobooks. Recorded Books provides unabridged books on cassette and CD for consumer markets, libraries, and schools.  For more information, visit www.recordedbooks.com.

About Haights Cross Communications

Founded in 1997 and based in White Plains, NY, Haights Cross Communications is a premier educational and professional publisher dedicated to creating the finest books, audio products, periodicals, software and online services, serving the following markets: K-12 supplemental education, public and school library publishing, audiobooks, and legal and medical publishing.  Haights Cross companies include: Sundance Publishing/ Newbridge Educational Publishers  (Littleton, MA), Triumph Learning (New York, NY), Recorded Books (Prince Frederick, MD), Chelsea House Publishers (Broomall, PA), and Oakstone Publishing (Birmingham, AL).  Haights Cross investors include Great Hill Partners and CSFB (formerly DLJ Merchant Banking Partners, L.P.)  For more information visit www.haightscross.com. 

 Safe Harbor Statement:  This press release contains forward-looking statements.  In some cases, you can identify forward-looking statements by terms such as “may,” “will,” “should,” “could,” “would,” “expect,” “plan,” “anticipate,” “believe,” “potential” and similar expressions intended to identify forward-looking statements.  These statements reflect our current views with respect to future events and are based on assumptions and subject to risks and uncertainties.  These risks, uncertainties and other factors may cause our actual results, performances or achievements to be materially different from those expressed or implied by our forward-looking statements.  Factors that may cause our actual results to differ materially from our forward-looking statements include, among others, changes in external market factors, changes in our business or growth strategy, or an inability to execute our strategy due to changes in our industry or the economy generally, the emergence of new or growing competitors and various other competitive factors.  In light of these risks and uncertainties, there can be no assurance that the events and circumstances described in forward-looking statements contained in this press release will in fact occur.  You should read this press release completely and with the understanding that our actual results may be materially different from what we expect.  We will not update these forward-looking statements, even though our situation may change in the future.  We qualify all of our forward-looking statements by these cautionary statements. 
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